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PRINT CLOTH
MARKET FIRMER

Manufacturers Insist on Better
Prices for Immediate and

Future Deliveries.
Fall River, June 27. Pespita rela¬

tively quiet trading in the print cloth
market last week, the market mani¬
fested a firmar tone. Manufacturers
are disinclined to grant concessions in
prices on neiirhy dehveiies, even with
goods in stock, and generally insist
upoi: better prices for contracts.

Buyers' interest inclined toward
future contracts and some were mod-
erate bidders for Si-j'ten.ber deliveries.
Ml manufacturers would have to

buy cotton to make cloth in the fall ;
»ome of the ni Ha have only h limited
amount of cottor. on hand, and do not
care to take chances with tha <iuality
and price of cotton wh.ch will come
in within a few weeks. The fact that
buyers are showing more int»"-eBt in
contracts is ground for hope that
prices will be ad\anccd.

Fin» goods manufacturera are doing
»omething in the way of trade, but
nothing ¡arge, ai.d profits are modér¬
ât«. The demand trot largely for
wide and medium wide goods such as

h- i ft8tt inch styles Reports from
cotton yarn centres are to tha effect
that business is about as quiet as the
cloth end of the mark«t.

Total salts for the week are esti¬
mated at 110.000 pieces, of which
46.000 pieces were spots. The future»
are usua'ly summer contracts. Twills
and sateens have figured to some <..-

tent in the week's business. Th" we. k
closed with the demand quiet but
firm. The quotations: Twenty-eight-
inch. 14x04, ihkt, nominal; 28-inch,
«4x60, 3 *¦.»¦., nominal: ..'T-inch, 64x60,
Se; 27-inch, r.-.x.'««-., 2Nc; 27-ir.ch, 6»'.x
62, l-ifc«; i**'- inch, 64x64, 4-»c; 3'j-
»nch, tñi.x~¿, 4 ?<¦

BANK STOCKS.
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WEEK IN FINANCE
HERE AND ABROAD

British Loan Recogn./es
Higher Cost of Funds

for War's Needs.

BANKS HERE AID
FRENCH CREDIT

No Oreat Amount of Selling
Here Because of Fnglands

New Borrowing.
While our market halted and serun-

a little Wer In reduced trad¬
ing last week, there were made known
two important development« in Euro¬

pean finance. Great Britain announced
the trrrr.« of It« new war loan of 4"s
per cent bord« up to £ 1.000.000,000. nnd
in Vcbalf of the French govcrnmen* the

Rothschild* of Paris arranged a de¬
posit of our railroad bond« here a? col¬
lateral for bar.k loan«* to aid in pay¬
ment for war supplies. The British

tx^ec'i o«r market only in¬
directly, though it is understood that
the new securities will form a basis of
some accommodation by banking in¬

stitution« here. So, with this French
loan, we offer aid to our customers

across the sras through bank credits,
drawing on the great supply created
through our ever mounting surplus of
idle reserve.

The British war loon gave evidence
rt-'hrr more spectacularly than had
been expected of the advance in in¬
terest ratos from war's demands pre¬
dicted last summer. A year ago con¬

sols, long the world's premier security,
were selling around 75. A perpetual
debt bearing 8H per cent interest, the r

yield to the purchaser was 8 1-3 per
c :.t. The first war loan, put out in
November, was a Curteen-year 8*>_ per
cent issue at 96, the borrowing being
on a 4 per cent basis. Now these two

British obligations may be converted,
the first war loan at 95 and consols at
O»« ?-;.>, ¿nto the present loan of 44 per
cent bonds offered at par and redeem-
able between 11>2»"» ami 1945. The war
is now in its eleventh month, and the
immense expenditures of the British
nation have changed its credit basis
from 3 1-3 to 41«, per cent.
When, in our Civil War, we had been

engaged in hostilities for about the
same length of time our government
bonds were selling to yield about ñ%
per cent, where before trouble seemed
imminent 5 per cent bonds had sold at
par or better. But, in addition, gold
was at a premium here, one dollar in
currency bringing only about MH
cents in gold. Before the war had
ended the monthly average quotation
for gold in this city had »shown cur¬

rency worth less than 39 cents on the
dollar. Our supply of the precious
metal had been inadequate, and our

financing, as seen now, was unwise.

Great Britain's Gold Basis.

Great Britain's Treasury authorities
msy be expected to maintain their
country on a gold basis if possible.
Though exchange rates here have
turned against them and are still ab¬
normally low, even after last week's re¬

covery, notes are still redeemable in
gold at the Bank of England and par¬
ity between paper and gold is main¬
tained. With purchases of supplies
here at the current rate and the war

prolonged for years, the problem will
be a «difficult one. British goods can

apparently not be sent out to meet the
balance due us, and securities have not
moved to this side of the Atlantic in
sufficient volume to make gold ship-
ments unnecessary. If the Allies for
London is financing the Allies' pur-
ehaaes were to pay in gold, not even

working the mines in »South Africa,
Australia and Russia at capacity could
add sufficiently to the accumulations of
gold to meet debt! here and keep Great
Britain on a gold basis.
To what extent securities will be

¦old to us is yet to be seen. The new
British issue has not been formally of¬
fered here, and considerable doubt
exists as to the willingness of our in-'
veston to take any large amount of
foreign war loans. As to our own
stocks and bonds, it is not now be¬
lieved that they will be returned in a
volume greater than our market can
absorb. At present good American
bonds are selling on a basis that com¬

pares favorably with that of the pr»-s-
ent British war loan. Our Rtocks offer
e.en more attractive yields. The sug.
gestion that English government loans
be made tax free and so, by inducing
the «ale of other securities, force back
ours, for which a ready market is of¬
fered, came to nothing.
Such an expedient would unnecessa¬

rily depreciate England's own invest¬
ment issues. Years ago, at a former
period of international stress, It was
enacted that English trust funds could
be placed onlv in home mortgages and
government issues. Later, as funds
accumulated, the list of trustee in-
\««stmerit was wi.lened to take in final¬
ly a large number of corporate spt-u-
rities. These, purchased in good faith,
suffer as t'.e rate on government loans
is advanced. It would be a difficult
matter in addition to discriminate1
against them in taxation.
Little Cause to Fear Foreign Selling.
As to the amount of our securities

owned in England there is no agree-
ment. In the last two weeks fear has
been shown in some quarters that a
flood of foreign liquidation such as
was spoken of when our Stock Ex¬
change was closed might be impend¬
ing. CertHinly some large holdings of
.British corporations cannot be sold.
They are necessary if these corpora¬
tions are to do business here.

Private holdings of our stocks and
bonds abroad are not so important as

they were in the days of the Granger
agitation, whci railroads were de¬
nounced as oppressing the American
public to enrich European owners.
After the Boer War had lower««d
prices of British issues, published sta¬
tistics of some ronds showed the per¬
centage of their securities owned in
Europe drastically cut down. Since
then we have placed other stocks and
bonds abroad, but the Balkan disturb¬
ance and the events of the last eleven
months have acted to reduce the sup¬
ply. Liquidation from abroad has ap¬
parently been ¡increased somewhat by
the new British, financing, and may be
expectC'i to crow with each rise of
pnces in our market. That II will
reach at y formidable total at ar.y one
time is no longer generally feared.
The best est mate of Europe's hold-

ings is that of railroad stocks, bonds
and other obligations, just made pub-j
lie after considerable research. While
it does not pretend to be absolutely
accurate as to present condition««, be
ing made up from ligures running as«

far back as la«t October, and does not
include securities, registered names of
American houses, it embrace«, practi¬
cally all the important railroads of the
country. The total reached is $'2.f>7'",-
000,000. As railroad securities are

favored by European investors e.« tí¬

mate« of from $4.000,000,000 to $5.000,-
000,000 of foreign holdings of all our

obligations should be revised down¬
ward. Railroad stocks owned abroad
amount to les« than $ROO,000,Oi"iO par
value and mortgage bonds to around
$1.27O,000.O«iO. Sales in our market
and payment of maturing issues have,
of course, mntrrially reduced the
totals given.

French Credit Grows,
Full details of the French credit

were still lacking when the «reek
I, preliminar*! announcement hav¬

ing been hastened by publication of
the plan from the other suie, orig¬
inally intended to include |S0»0»M,000
of our railroad bonds issued in frnnc«
for sale to French investors, the total
has been exceeded and will be what-
SVei amount can be collecte»!. Our
bankers are putting no limit on what
they ar« ready to lend. The bonds
will" be lodge«! with the banking house
of J, P. Morgan & Co. here and lend¬
ing institutions that extend accommo¬
dation will, it is understood, receive

form of participation certificate.
Shoul«! it be necessary after the year
the loan hHs to run to Fell the col-
la'.nil or any part of it, there is ex-

.int Through consent of the
corporations whose securities are In«

¡1 will be possible to chango
n form «o that the** can be

in on our exchanges.
A surplus held by Clearing Ilnu»n

tutioni on «Saturday of over $163,-
0, which under present reserve

an sirve as basis for about
$1,000,000,000 more of deposits, shows!
how easily Mich accommodation can

be »granted. Though sufficient Federal
taxes, »in«- by July 1, are being re¬

ceived to relieve the embarrassment
of our nntional authorities, the local

ih Treasury for the week had a net

balance again*! our banks of less
than $7,00(1.11(111. In this city a large
1 -nportion of Federal taxes, income,
corporation and the new war impost,
are met, and next week will, judging
by last year's experience, see heavier
payment.
Funds Easry Here; I'p In Ixindon.
Nevertheless, the ease of money was

not diminished last week by this loss
to the government, or by preparations
for July's corporate disbursements to
bond and share holders. Call money
renewed at 2 and Ia* per cent, and
time loans wore made at from 2'* to
2 4 per cent for sixty days, ami from
2*4 to 8 for six months. In London
higher interest on the new govern-
ment loan stiffened discount rates,
Thursday's Bank of England return
with over £2,000,000 lost in gold, and
the reserve proportion l'j per cent
lower at 18.87 ussisting la the proc-
ess. At the end of the week dis-
count rate for short and three months'
bills were 4'« per cent, where under
8 had prevailed less than two weeks
before.

This higher return on funds in Lon¬
don, together with the greater selling
of securities for British account, was
followed by recovery in sterling ex¬

change, London checks selling as high
as 14.77 7-lfl for a sovereign against
a low of $1.7», 3-1 fi the week before.
French exchange, however, failed to
respond to the news of the credit ar-

rangement, making new low records
here, while in Paris London exchange
went higher. Here imports of gold
trete inte:-upted for a few days, a1
little over $7,.*».10,000 being sent us

from Canada during the week.
The higher rate for government

borrowing for war purpose showed its
effect in lowered prices for 3 per cent
rentes in Paris, which lort over 2
francs in a fortnight. Even in neutral
countries of Europe there is difficulty,
failure of a $150,000.000 government
.i'i per cent lour, at par having pre¬
cipitated a crisis in the Spanish Cabi¬
net. To-morrow New York City of¬
fers $71.000,000 in 4"-» per cent cor-

porate stock to retire part of last
autumn's 6 per cent notes. The re¬

sponse to this offering will furnish
interesting means of comparison be¬
tween the credit position here and in
Europe.

WAR NEWS DULLS
PARIS STOCK TRADE
Week's Market Unsatis¬
factory.American Rail¬

ways Still Active.
[B> CaMr to The TrH«una.l

Paris, «Tune 27. The week's stock
market trading has been dull and un¬

satisfactory, due to some extent to the
unfavorable new? from the eastern war

front and to a reaction in French I per
cent rentes. The last market this week
was somewhat more active and the
genernl sentiment less depressed.
French 8 per cents declined another

small fraction at 70.75 francs, and sev¬

eral foreign government debts fell
more or less, namely, Turkish and
Egyptian unified debts and the «Spanish
exterior loan. This is not surprising,
considering the partial collapse of the
Bew «Spanish loan and the consequent
resignation of the government.

«.«.ome Russian industrial shares re-

govered a little life, mostly coal mine,
oil, munitions and steel shares. Bank
shares received more encouragement,
especially the Bank of France shares.
Coppers also made better prices than
on previous days, including some

American coppers and Rio Tinto. In
the South African market there is lit¬
tle doing, but r>c Beers and Rand Mines
shares regained I or 3 points.
American railway shares are still ac¬

tive favorites, and the intermittent
current of business continues in the
mo.<t conspicuous French steel works
and coal nine shares.

RIBOT WOULD NOT
LIMIT WAR FUNDS

French Finance Minister
Says People Must Help

State with Money.
IRt Cable .. The "Tribuna. 1

Paris, June 27. The vote by the
»Chamber of deputies of the next three
months' budget expenditure, estimated
at nearly $1.200,000,000, drew some in-
teresting remarks from Finsnce Minis-
ter Ribot. He declared the war must
be continued without hesitation as to
the financial outlay. War has changed
in character, he said. It is no longer
men tightmg bravely hrca«t to brea«t,
bul ¦ war of machinery and muni¬
tions. Aa Finance Minister, he would
not limit expenditure.

ML Ribot recommended economy all
around and quoted the British Chan-
eellor of the Exchequer to emphasize
his remarks. "Private persons must
economise and bring savings t0 the
state to enable it to bear the heavy
«rat charges," he asserted. These a'
the rear have the same duties as those
in the trenches. They must brin«,- t,,
the government their savings the
little of the poor, the capital of the
rich heraus«« all are fighting for
their patrimony in common. There

' M a retrenchment in certain «.r-
vices. The army control department
has been spending with too open a
hand. The same remark applies to
local commissions, for there is a ten¬
dency to spend ¦ ithout counting when
yga* are living on borrowed money."

Financial opinion approves the wise
economy of the minister where expen¬
diture ia unnecessary,

BRITISH LOAN FINDS
FAVOR IN FRANCE

Financiers Consider New
$5,000,000 Issue Promis¬

ing Investment.

PRIVATE LOAN WILL
PAY FOR U. S. GOODS

$50,000,000 Issue Destined to
Possess Credits Here.French

Clearing Loan Coming.
[Tij C.lle toTh» Tr1t««ine 1

Fnris, June 27. -Loans form the dom¬
inant «uhject of conversation in finnn-
clal spheres hera, especially tho great
British «jflRional loan of $0,000,000. Its
lUCCeaa in «Trench eyes is assured be-
eauaa of the fin.-itolal courage and fore¬
sight displayed In Its conception arid

because it Is a promising invest¬
ment. French support is neee-innrilv
limited chiettv to a platonie approval
of the great operation, for *he French
are busy with their several treasury

and the coming liquidation of
the stork market.
Moreover, then I* a big French na-;

tional clearing loan in prospect before
or after the war »-nd«. Thir will not
be only a clearing loan, but It will
probably absorb all others. Then there
is h new loan for the municipality of
Paris eo,ual to 124.000,000 in City of
Pari« r«1-* per cent bills. Of the above
total $7,400,000 will be subscribed by
the state and the balance of $16.600,-
000 will be offered for public subscrip¬
tion.

Receipts for City of Paris entry
d'.i"s ha\e '"alien since the war began
to the extern of $200,000, where«* tho
allowance! for soldiers' wives, or¬

phans, widows, unemployeu und so
forth represent an exceptionally heavy
expenditure, ('.-ireful economy has en¬
abled the municipality to pay its way
Op to July 15 next on taxes and on
the previous city loan of March 16, but
a new loan is required for the second,
half of the current year.
The French private loan, contracted

through prominent American and
French banking houses, amounting to
$r«0,000,000, is solely destined to pos¬
sess credits on the other side of the
Atlantic for the payment of impo. ant
imports into France from America nnd
to avoid the exceaaire perturbation in
exchange rates as seen at present In
the depreciation of French money both
in London and in New York, and in
the heavy exchange here in America's
favor.
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M.1M Toolumna Top... H
¦ MO W«»««rh . 1*4
2 99*1 »Wej« Knd On» 87
3000 »\v--Ht Knd F.X.. 4

I Vikon "¡old M 24k
BONDS.

titnen r*y,|ie Copper 7» .117
740 000 K'.nVii»« cop M 120

N Y c 44» 19*.-. 1«*i3\ 102'-j irr*»
1-rre dl 4«.... 71
.opt B cvt &»..107

.<>nt» a »h«r» tA»«eei«m»nt raid

H!lv.I.ea«J 1A 1A 1A A
1 . 2A 1% 16-12 4-1-S8

TRIST AND SURETY COMPANIES
Bid A»k Bid A«.k.

81llan<enit> .0 s* Ijaw T I A Tr 116 120
Am Bur«tr... K-O 131 l.ln.-oln . IM ici
AHor . »40 3«>> Munu ritla.... 117
Hanker*- .... 4.V. 44*. M»ir»[.olltan M0 411
l«ond g\ Mice '.HO 2*n %tt»m llnnd.... Ul ill'
Üreadwai ... M3 MOI Mut Tr »f \v IM ¡40;
Hrookl\n ...470 IN»« Surety_ 160 170
Central . »70 0M N Y I. I A Tr Ml Mil
Columbia ...48S 496 N Y M A Bec. HS 136

.rial...'. «SIN Y T ruât.... MO i»
Empira Tr... 2*5 ll»|N Y Tltl». H S5

laMa ... 416 4261 IVopIe-« . J7S »85
K«rm I.AT.MSO IQueeni Co.... 70 »0
Franklin If-O 2>*0|l(ealt> A»»o... 100 101

.775 1001 Title U A T. IM 190
'

n.lHIiy . 2«v> *SV.|l*«lon. IM MO
CuaraniT ....MO tTO'l'nhed Klatea 1040 1(WI0
Hatnlltftn .. î« |7I T s M A T m 147
Hud-ion Tr... I» IM.r B T «i a T 44
!nt Hk» Cor. 100 \V»»trh»»ttr IM
Klna» c,,,... ovo W A B T «% M 17« 100
Lewyare .... IM U0| M *" lM

Executor Trastee
Chartered 1822

The, Farmers' Loan and Trust Company
Nos. 16,18, 20 <fc 22 William Street
Branch Office, 475 Fifth Avenue

New York.
LONDON, 16 Oockiptir Bt,, 1 W., 28 Old Broad Straat E. Q

PatRIB, 41 Boalerard Hans-roar-ii BERLIN. 56 Unt«T den Lindan» N« W. 7

Tra-eW Letters of Credit. Foreign Exchange»

Administrator Guardian

STOCK EXCHANGE FOR THE WEEK
(Reprin'ed from The Sunday Trib»ne.)

Following I» the usual table _ivln_ the number et shares of all stocks
dealt In last week, together with the hiffheat. lowest and final prices of the

week, the net changes of the -seek, and the high and low prices of the yesr

1915, with the high and low prices of the year 1914.
Tolal aale« for the week. 2,11*4,100. against 2,256,900 a week »go and 1.517,-

700 a yesr sgo. From Janusrv I to date. 61,111.100. sgalnst 37,760.400 in 1914.,
if« i»I5. Ils. «s 1514
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A'rlil.jli .
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1
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N«ahtíl!e A Cll«M«W««S~
Vatlor«! Bls^Jlt .

do praferred .

Nat 1 »;. A '.¦:<.
do prefer-'d .

'..atlone' l»ead .

do preftrrad.
"ttlontl C.otk A Su«
Ntt Clotk A Suit pref
M n H fit Met îd pref
Ne»i-li Cor. Coppar.
M Y Alr Brtlie .

Se. Vork Cen-Ttl.
v 1 MI * II .

M T Ont A tVea'srn
Norfolk A Wesiern.
Northern Pl Ifl .

Oiitsrli. Wit« I .

. I'srlfl- Ma'.
i-- «nía It K
Tat.»«.»¦¦ Has A Cnt*
PC I t, .«. I. pref
Pel'llwre MulllkM C«
pliubsusn <'oti .
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!pittir>urgh Steel prat
(«rusel Samt Car

il» preferred .

Ta mat Palan car
:»>ul<-ktlifer

do prrferred.
R» IU»I Sprtng .
Ra» « on Copper .

Iles.ll.g
do M pr»fsrred.

;SepiiL;K Iron A St««»l
do preferred.riork Ialand .

do preferred.
Run.».) .

S» preferred. .

iSeahoard Air Una.
do preferre-l .

S. I/»uls A H f.
do 1st preferred.
do 3d preferred.

Sears Koeriu'-k .

iSlosa Hheff steel A Iron
'Southern I'srlfle .

do renlScstrs
'South Torio HI-« Sugar
ISoiithern Ilaliwas

do preferred .

¡Standard Milling .

do prrferred .
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do preferred.
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Tnat Companj
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do preferrad
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THE COMPTROLLER OF

THE CITY OF NEW YORK
will sel! at hi» office ta the

! Municipal Building
Ob J-rni« », 1915, * 2 P M

$46,000,000.00.4 Vi%
Gold Corporate Stock of the City of New York

Payable June 1, 1965,

$20,000,000.00.4y2%
Gold Corporate Stock (15-Year Serial) of the

City of New York
Mstarfng annually from June 1, 1916, to June 1, 1910, incluslre.

The latlar eiat» wiD be «.Id only m »etiea. For nample I A tm^W m¿
fan *l*S,000 i« a ptepmAa rot 15 $1.000 rtttu» naefanm trwm mm

to fifteen jeme*. Ne »td» «eill be »txi»x»e¿ fer i«-r*arat« ataiwilm.

Separat, Pr.po-uU mtttot U ortnÀm fer «»Kb elm»»

The Greater «New York Charter pro-rides that b'di may be iaa4<
for t% avail an amount a» *1C and la multiples of #10 for etch muNrtty.
No bid for Corporate Stock in the »erial fora« can b? accepted for lest

*"
Send bids for each class In sep-ante sea«W eirrelop«*, eockxMd la

other eofflopel addressed to the Comptroller. A Deposit of T»o Per
Cent of Pir Vilue must Accompany each Bid. Such deposit must be
In money or certified check upon a New York State Bank or Trait
Company, or any National Bank._

"
For fuller Information lee "City Record," published it If«, h

and 98 Reade Street, New York, or consult any Bank or Tratt Go.-
ptny Smd frnr deacríptiT. «áreular tB

WILLIAM A. PRJ£NDERGAST, Comptroller, City of Ner Yoit,
Mturtcip^ B-atkb-ny, fùw Yorfc. I

Reconnoitering
While you are reconnoitering
for juat the position you aeek
for your financial reserve,
may we suggest, the advisa¬
bility of having your re-

source* as well e-mployed as

poealble oonndering the need
of their instant availability ?

We offer various forma of
depoalt and pay Interest upon
btdances of $1,000 and ovrr.

"Its Servit» to You," sent on

reuest, is the title of a

booklet which indicates the
various services this Trust
Company renders.

Metropolitan
Trust Company

George C Van Tuyl Jr..
ftmiñent

49 Wall Street

CUMBERLAND TELEPHONE
ANDTELEGRAPH COMPANY

Interest on First and «general Mor»«;.«»
Yl\» Per Cent Bonds of this Company, 'lue
1937. will be paid on or after Ju'.y 1. 1315.
upon presentation of Coupon No. 7, to the
Columbia Trust Company, No. 69 Broad¬
way, New York. N. Y.

J. M. B. HOXSEY. Treasurer.

SOUTHERN BELL TELEPHONE
AND TELEGRAPH COMPANY

Interest on Thirty Year First Mr-rtg-ag-e
Sinking Fund Gold Honds of this Company,
due 1941, will be paid on and after Ju'.y 1.
1915, upon presentation of <^oupt)n No. 9
to the Barkers Trust Company. No. It
Wall Street. New York. N. Y

J. M. R. HOXSEY. Treasurer

DIVIDEND NOTICES.

IRVING NATIONAL BANK. NEW YORK
No.. Yr.rk Jan. 16th. 1515.

The Board of Directors has
this day declared a quarterly
dividend of Two Per Centum
(2^) on the capital stock of
this Bank, payable July 1st,
1915. Transfer books will re¬
main closed from 12 o'clock
noon. June 19th, to 10 o'clock
A. M., July Ist, 1915.

J. F. Bouker. Cashier.

United Cías & Electric Company
61 Hroadway, New York.

Jane 24U) 191.'.
The Boiri if Director*! hare if» dar d-tclared

the refultr tenl-a-inual dividend of Two -u-.d ".--

half fot Cert (2^<*fc) «ti tho ouUtandtni pre¬
ferred capital itor-k of thl« .om-jenr. pay»ble July
15, 1915 to »tflrlr.h-.Mei-«« of record June I'Uth. 1915.
DlrMetid check« will be MOM.
_H. «L PRlTfHARD, Trexarer.

HARRISBURG LIGHT I POWER COMPANY
Harrlsburf. Pa.

The Board of bliei tors have declared a

rejular «juarterly dl%tdend of 1 t**,-". on the
Preferred Stock of thl» Company, payable
June 30, 1915, to stockholders of record
June 24. 1916.
Checks »ill be mailed

_
H. W. STONE, Treaveorer.

INTERBORort.H CONSOUDATBD
( OKPORATIOS

Nolle«» of Payni.-nt of Dividend.
The Board of I)lrer-tors of the Interbor-

oufh Consolidated Corporation at a meet¬
ing held today .1er Uied from surplus a

dividend of | \k,% on the preferred stock «*f
the Interborounh Consolidated Corpora¬
tion, payable at the office of the Company.
No. 1Í5 Broadway. New York <'lty, on July
6th. 1*15, to stockholders of re«;ord at the
close of business at 12 00 o'clock Neon on
Saturday. July Srd, 1915. and thereafter to
the holders of all sur. h preferred stock of
the Interbori'ugh Consolidated Corporation
as may be lasued In exchange for preferred
stock of th« Interbomugh-Metropolitan
Company and Finance and Holdlnf Cor¬
poration. H M FISHKR. Secretary.
New York. June 23, 191».

STANDARD Mil I In<. COMPANT.
40 Wall Stre-*t.

COMMON BTOCK DIVIDEND NO 4.
New York. June t*th. 1915.

The Dim-tor» of thl» Company l.are «o day de¬
clared a dirldend of THKEK O«"-.) PER CENT
from the earr.lnf. of «he Company upon tha «'¦«ni*
mon Slock, pa/able Itût isth l»l*¡. at the off! ta
of the Commtoq, No 49 Wrdl Ktreet, New York
<*ltr. to itocktioldart .j -w,,,,] July ilh. 1915

Ti.» trantfer books of li.ta t'mn|>ary will he
closed on July 61b. 1915. at three P. M and
opened on July l»lh. 1915. at ten A M

JOS. A KNOX, Treasurer.

THE PFOPIEA BANK
of the City of New York.

June 17, HIS.
ONE HUNDRED ASP TWKNTT-EDJHTH

CONSECUTIVE SEMI-ANNUAL
DIVIDEND

The Board of Dlrectore have this day
declared m semi-annual dividend of FIVE
PER CENT., payable on and after July 1st,
1915. to stockholders of record June Î5th.
191».
Tho transfer book« to close Juno ISth.

1915. and reopen July 1st. 191IS.

_WILLIAM MILNE. Cashier.

SEABOARD NATIONAL BANK.
NEW TORE, Juno IT. 191»

Tho Board of Directors of this bank has
de.-lared the usual quarterly dividend of
three «3« per cent, payable July 1. 1915.
to otockholdero of record on June 24. 1915.

_W. K. CLgy V. KLET, « 'ashler.
THE BANK OF AMERICA.

New York, June lUth. 1915.
The Board of Directors hare to day declared »

setal annual dlrtderd of fourteen (14) per r-j-r.t
free of tas. payable July Ut. 191». to »tockhoUer»
of r» '. of Ulli dato.
. V".}?*"*'*' boo*u *.-. ret-aaln rimed until July
>'-l 191»;_W. M BENNET, t'aahler.

The »w York «entrai Kallr.,.».! Co..
. ..._.. a -* ~.

Nrw York- -¦-">. 2*1. -915
A dlftder.d of «> » «-.,«. One «Quarter per o> "

«1 **'<¦> <» «he capital stock of thl» Company bat
been declaied payable Aufust Id. Kit. at (he
office of «lie TreaiiJw, to stockholder» of record
at Um close of tj.li.aes Jut» l«b 111».

»WARD U miMi^i^ammm.

STANDARD Mil Ils«, íOMrvvp^
49 Wall stre«t.

New York «:../ June »th, mm
>.ot!«e la here'.v a-'ven that Inasnue» M

the r-lrecorr» of thl. Company have 5S3
that $»6.1 If.00 he »- .ido as a s-»cïï
1-und for th« retirement of the Pr.{V~4
Stock, beln« 1 Per Cent of the preoenteat.
«tan.llnr Preferred S-o-k .f this Comae»
as provide«: in the Certificate of Internef»'
tlon, offers will be re^e:.»d up to three»
M. of July 15th. IV.'.. foi «he sale t» tat
Company of au«.h ar, amount, or any tart
thereof, of C.e ['referred Stock u tti
above t»5.»15 *>0 w'.a purchase All Mack
offered and a »;¦.»: .». t. dellveea»! ta

proper form by three P. M. of July U*k
1915. The Company h-reby réservée tita
rlaht to reject any or all offers
By order of 'he Board.

_J'À> a. KN'QX, Treaearer

SAVINGS BANKS.

INCORPORATED 18Î7

THE

Brooklyn
Savings Bank
PIERREPONT & CLINTON STS.
New tntrance-300 Fulton St

INTERE*->T AT THE RATE Of

4 Per Cent. Per Annn
will be credited to depositor* JuIy I, l»|J

(payable on and after July 20 ,01 »H

«ums entitled thereto. Deponltt au4t m
or before July lOtb »ill draw lateral
from July 1st. : :::::::

CROWEI.I. HADDEN. Pre.ldent.
I.AIRIS E. slTTON. < omptro'lee.
Kit I II! li t. HAKE, (a.hler.
CHAS. C. PUTNAM. .W. Comptroller.

II MáNHáTTU
SAVINGS INSTITUÍ
644*646 Broadway, cor. Bleecker St. IT.
128TH SEMI-ANNUAL DIVIDEND.

Jane I. 111!
The Trustees of this In»?!tutlon lie»« <?.

clarcl Interest by the rule» entitled there¬
to at the rat» of THREE AND OMI-
HALF PER CENT, per «nr.um 00 all MM

. exceeding $3.000 remalnlnf on itptOt
«luring the three or alx months ending .»
the 30th lust payable on or aft*r ¡u'r
It. 191.-.
Deposita marie on or before July I9tb,

1915. draw Interest from July 1. 1911
JOSEPH HIIID. Pre»ldftt

CONSTANT M. BIRI«. Secretary.
ARTHUR STILES. Ar.«' Secretary.

UNION DIME
SAVINGS BANK
40th Street and 6th Avenue
An Interest IM-ldeni «tilth Come«-

tive) has been declared at the ran .'

Three and One-Half Per Cent, per ar.nsB

Credited July 1. 191». and payable
on and after Thursday, July 15th. 1911

on all .ume entitled thereto uader
the H I.a»»

Money deposited on or before

July 10 draws interest frota

July 1. 191»
Ales. P. PT. Rinnan. Pres'.deat
Ertanrl. M. I>ejke, Tre.isuref.
Krank V. Hi»iard, la« -eery.

SEAMEN'S BANK FOR SAVIItS
7« and I« Wall »tree!.

rlE Tit''BTEKa HAVE iilll-ERED TÏAÎ
INTK.hF.8T be paid to <i'i».-.t.*n »a.«M

thervto for the »li month» »ndlna Jsae *

1915
On accounts no« eiceed.nt thre» lt*mmt

AoUari tt the rate of roi R rflH (TNT. a»

am.um.
Payable on en«" »."rr Vor.-tiy, July 1». Wil

DANIEL tttiett, Prt4t:d«-nl
GEORGE M IIAI.MY. C«»W»

WTLURTON H. BKNEI'IiT. ftxnUiy.

Ne« York, June 10th. 1911
.NOTICE.

De-Dosit» to dra» Interest fm» HU W¡
or Oct. lit or Jan lit or Apr ¦
must be uia.le on or before IBS lut im
of the s re.!">-. rnoi.tb

IN THE CITY OF NEW YORK
Cor. »th Ars. »ni IM tun*.

Saa York. Jone T. 19U

Interest at the rat» of Fear «1 tm CttUO g
annum »f.l S, credited .let>ei;*r» W ¦'

mot.th» er.dl- I June .««« 1915. en all »T.
title»! there«..) un It II* »> !»«. »<*, "jS I
three th< u.«and ili.OoOl I*'.!*., end .¦ w

payable on and after July }!»t .at»

Pep^lt» made on or before July 1»** ¦"

will draw Intérêt fn-m Julr l»t. 1911
ALFKEI« ROEIJUR. rrt»*n*
A KOPPEL Tr-*»ui*r- __

MTflKSlYINfiSSlS
N. W. Cor. 14th St. and 8tb

July 1. 191». dividend at «n» '.'.-Se
FOUR PERCENT.
per annum on all eum» from I* '.J*

entitled thereto under the by-ieje^
DEPOSIT* M\1>E ON O*. *lJmmf

.III Y 10 WILL DRAW INTM»"
nu>n Ji i.v i. ^__ ..

WILLIAM rELÍTNOER. Pree««»
JAMES L \VANP1.IM» Treasurer
WALTER It HRINCKERHOEF. -*!»£-

GREENWICH SAVII6S M*
¦ t Car tt«i A»» .«* I»«» .*.. *«» "--»
'. *^l«AT|7«YMI»T.0Wj»ÍM'

.IX MOWTM» INOING M III**- '!»
On all ..... ttom H U> *%-^,\*J>\Tw7**a\

titled to inure.« ui..tor th» 0» .an» a* ^Tl
et TOUR Ok* «MT. «per aimu» «..¡*^-
.rory a ou,.« -.»**- ."*' JÎ'iTi. , été (
«be rat» .if THRU and OMÍMALÍ PI«J
per utnuai a« ... much e< »tots Itmnmt «

eicred »I »«H» paj»h.e ea .amd «rflir^-HyJ
0»ae»l«. eiad» es er k»«»#e Jely l» M

latentt Ireei Jely I. Jill. -

CHAW.rU M I.IT« »if* Î*.
PRAN.i-M KA«»>. J-"«.. I »m»»mtw»M' Bl UsaVAX siaVtuSiAlt» J»"9 jj


